CITY. COUNCIL AGENDA ITEM COVER MEMO

Agenda Item Number:

Meeting Type: Reqular Meeting Date: Apr10, 2014
Action Requested By: _Legal Agenda Type: Resolution
Subject Matter:
Invoke Letter of Credit.

Exact Wording for the Agenda:

Resolution authorizing the Clerk-Treasurer to invoke BB&T Letter of Credit No. 9641664 1870001 for
Development Agreement between the City of Huntsville and CBEL/Jones Farm Southwest, LLC.

Note: If amendment, Please state title and number of the original

Item to be considered for: Action Unanimous Consent Required: No

Briefly state why the action is required; why it is recommended; what council action will provide, allow and
accomplish and; any other information that might be helpful.

Associated Cost: Budgeted Item:

MAYOR RECOMMENDS OR CONCURS:_Yes

Date: y" -3 - /_55




RESOLUTION NO., 14-

WHEREAS, BB&T issued a certain letter of credit (No.
96416641870001), a copy of which is attached hereto and incorporated
herein by reference, including any amendments thereto, in favor of the
Ccity of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to BB&T Letter of
Credit No. 96416641870001, prior to the expiration date thereof, with
the language as specified in said Letter of Credit.

ADOPTED this the 10th day of April, 2014.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 10th day of April, 2014.

Mayor of the City of
Huntsville, Alabama



BB&I

AMENDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT

Ext.

BRANCH BANKING AND TRUST COMPANY LETTER OF CREDIT NO. 9641684187 0000]
305 Church Street SW
DATE o«222013
Huntgville, Alabama 35801
BENEFICIARY:

Name  City of Huntsville, Alabuma

ADDRESS  Clerk - Treasurer 308 Fountain Circle

Vi N 14
CITVISTATERZP HUNTSVILLE, AL 35801-0000

FOR ACCOUNT OF

NAME _ CBEL JONES FARM SOUTHWEST LLC

aDORESS _ 218 RANDOLPH AVE SE STE B

cmysTATERZIP _HUNTSVILLE, AL 358014824

.rlE LETTER OF CREDIT IS HEREBY AMENDED AS FOLLOWS:

The Expiry date is amnended to 0472372014,

All other conditions remain the same.

IT IS UNDERSTOOD THAT THIS AMENDMENT TO THE LETTER OF CREDIT IS SUBJECT TO ACCEPTANCE BY
THE BENEFICIARY. ALL OTHER TERMS AND CONDITIONS OF THE ORIGINAL LETTER OF CREDIT SHALL

" "MIAIN UNCHANGED.
RANCH BA%;I)?

7

7/ST COMPANY

AUTHORIZER $1GNOR
Eddie Hoff, Sr. Vice PPesident




+

. BRANCH BANKING AND TRUST COMPANY
ADDFESS: 305 Church Street, Huntsville, Alabama 35801
b -

PHONE NUMBER: 256-551-4782

L

CONTACT NAME: EDWINNHOFp»ST. Vice President or then
Turren¥ice—President——

1

LETTER OF CREDIT NO._9641684187 00001
"REVOCABLE STANDBY LETTER OF CREDIT

DATE = 4/2372012

h Banking snd Trust C AP
-.anch Banking and Trust Co. _
305 Church Street SW CBEL/JONES FARM SOUTHWEST LLC
Huntsville, Alabama 35801 218 RANDOLFH AVENUE SUITE B
] HUNTSVILLE, AL 35801-0000 .
SENSCURY. RE: Development Agreement between City of TR
il “Huntsville, Alabama and CBEL/ Jones Farm $88,000.00
mtnm 308 Founain Clrels Southwest, LLC,, dated April 12, 2012,
L EXPRYOATE
042372013
FUNTSVILLE, AL 358010000 ronPrEsE
AT OUR COUNTERD,
GENTLEMEN;

mmmmmmnmmmmn M YOUR FAVOR

AVALABLE BY YOUR DRAFT(S) Sight
ORAWNON:  “BRANCH BANER & TAUST 0O
m)mum-mmmawmmmmmmm 9641684187 00001

mmsswmmmmmmmmmm

Eﬂ&mmhwbyldmdmﬁm & representative of the City of
Huntrville, Alabema stating: "This draw is wmmuuwwm
&WofMMMCBBLIMﬂPmSMMWM 12,2002

SPECIAL INSTRUCTIONS

Sead all inquires to:

Bddie Hofl, Sr. Vics President o¢ then current Vieo President
303 Clnarch Sueet

Huntrvills, Atsbama 3380)

THIS CREDIT I8 SUBJECT TO TME INTERNA'

_ CODE OF THE STATE OF
WE HEREBY ENGAGE WITH BENEFICIARY THAT

'CH BANKING AND TRUST COMPANY

TIONAL ETANDBY PRACTICES (i5P96). ICC PUBI .
INCONSISTENT THEREWTTH, ARTICLE 5 OF THE UNIFORM COMMERGUAL AAmag. " %0 AND TO THE ©XTENT NoT

OF THIS CREDIT WILL BE
CREDIT WILL BE DULY HONORED,

l

DULY HONORED

ACCOUNTS / NOTER
9641684187 00001
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‘Webb, Mike
“

Crom: Martin, Kathy
‘ent: Wednesday, May 08, 2013 8:53 AM
.00 Bostick, Marie
~e¢: Webb, Mike; Scroggins, David
ubject: RE: Jones Farm Park letter of credit extension
Marie,

' The Engineering Department is in agreement with the extension of the Letter of Credit for Jones Farm Park since the City
will not be unduly prejudiced by the delay in the construction of the park improvements.

Thanks,

KATHY MARTIN, PE

Director of Engineering
City of Huntsville

(256) 427-5319 (w)

(256) 427-5325 {f)
kathy.martin@huntsvilleal.gov
www.huntsvilleal.gov



